
 

  
LOWRY REDEVELOPMENT AUTHORITY 

BOARD OF DIRECTORS REGULAR MEETING 
MINUTES FOR DECEMBER 19, 2017 

 
 

ROLL CALL: Members present were Roy Alexander, Mark Betchey, Derek Camunez, Gayle Jetchick, Rachel              
Neumann (by phone), Brad Pierce and Ann Torgerson. Monty Force attended as the Executive Director and                
Cathy Gale attended as General Counsel. 
 
EXECUTIVE SESSION TO DISCUSS NEGOTIATIONS OR STRATEGY FOR NEGOTIATIONS 
 
An Executive Session was called pursuant to and is authorized by the following specific provisions of the 
Colorado Open Meeting Law, C.R.S. §24-6-402, et seq, to discuss only the following matters as permitted 
thereby:  
 

Negotiations - C.R.S. 24-6-402(4)(e) (Metropolitan) 
 
Executive Session convened at 4:00 p.m.  
 
PUBLIC SESSION:  The meeting convened in public session at 4:15 p.m. and was called to order by Roy 
Alexander, Chair.  
 
PUBLIC COMMENT: There was no one from the public in attendance. 
 
ACTION ITEMS: 

● Boulevard One Metropolitan LLC Contract Amendment - Resolution 2017-16 

Contained in the packet are the resolution and an executive summary of the contract terms presented to 
Metropolitan: 

o Land price $4M 
o Hard closing date of February 14, 2018 with no extensions allowed 
o Simplified the equity share agreement on anything over base prices of $650K for a 2-bedroom 

and over $450K for a 1-bedroom unit with no exclusions or exceptions 
o LRA supplied sewer taps equal to $185,200  
o Reduction from $1M to $800K in the required landscaping 
o No fee obligation for the Inclusionary Housing Ordinance due to the LRA/CCD agreement for 

affordable housing throughout Lowry 

A question was presented Derek Camunez about any impact if Metropolitan defaults on the 2nd parcel. 
Monty responded that Metropolitan will purchase both parcels in one takedown but there are separate 
buyback terms in the contract for each parcel.  The intent is for the labor crews to roll from one building to 
the other.  However, the contract will allow for up to one year between the phases of commencement and 
completion. 
 
Prior to the meeting Peter Kudla gave oral agreement to the terms presented above and thanked Monty and 
the Board.  
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Ann Torgerson commented on an article she saw about the cost of construction in the Denver area with 
associated rapidly rising material costs, labor shortages, insurance costs, etc., which confirmed all of 
Metropolitan’s contentions and reasons for requesting modifications to the contract. 
 
A motion by Mark Betchey and seconded by Gayle Jetchick was passed to approve Resolution 
2017-16 with modified terms for the Boulevard One Metropolitan LLC contract for 1) modification 
to the Equity Share Agreement, 2) provision of sewer taps by the Authority, 3) reduction in the 
funds required for landscaping, and 4) adjustment to the sale price to $4M as presented.  

ADJOURNMENT: 
The meeting adjourned at 4:30 p.m.  
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