
                                                                     
LOWRY REDEVELOPMENT AUTHORITY 

BOARD OF DIRECTORS SPECIAL MEETING 
MINUTES FOR MAY 4, 2015 

 
ROLL CALL:  Members present were Roy Alexander, Mark Betchey (by phone), Derek Camunez, Gayle 
Jetchick, Rachel Neumann and Ann Torgerson. Monty Force attended as the Executive Director and Cathy Gale 
attended as General Counsel. 
 
EXECUTIVE SESSION:  There was no executive session. 
 
PUBLIC SESSION:  The meeting convened in public session at 3:00 p.m. and was called to order by Roy 
Alexander, Chair.  
 
PUBLIC COMMENT: There was no public in attendance. 
 
ACTION ITEMS  

• Second Lowry Redevelopment Authority Amended and Restated Affordable Housing Plan – Resolution 
2015-9 

 
Mr. Force reminded the Board of the meetings that have taken place with CCD over the past many months in 
regard to affordable housing.  As of April 17 CCD has agreed that Boulevard One is part of Lowry and subject to 
the 2003 Affordable Housing Agreement.  Pursuant to that Agreement any Amended and Restated Affordable 
Housing Plan can be executed by Denver’s Director of Housing and Neighborhood Development and the LRA 
executive director.  However, felt it is prudent to bring this amendment to the LRA Board to inform and obtain 
approval of what is being committed. 
 
The latest version was received late today and in whole the one to be executed.  There are still some minor 
clarification revisions to be made.  The main points the LRA stressed that needed to be carried forward in the 
amendment are: 
 
 Recognition of the additional 20 units of transitional housing for formerly homeless with a Legally 

Binding Agreement already in place. 
 Acknowledgment that the 14 units at Boulevard One will fulfill the 200 required under the 2003 

Agreement and will be part of the Colorado Community Land Trust program. 

There is some minor clean up language still to be done that will not impact the integrity of the document 
presented to the Board.  There is also recognition of the affordable program through a map exhibit that shows the 
892 affordable rentals along with the for-sale units at Lowry.  CCD also wants an illustrative map of all of Lowry 
as an exhibit to the Amendment.   
 
CCD is very anxious to get the Amendment signed right away, now that there is agreement on moving forward.  
Staff recommendation is for approval in substantially the content as presented with those minor modifications to 
come.   
 
Board comments: 
 

o Clarify the 5th bullet – confusion on 300 vs 200 unit count.  300 was a goal, but only 200 were required 
in the 2003 Agreement.   

o Is there any legal liability of CCD requiring further obligations?  No, everything is pinned down 
through the document and the exhibits. 
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o Why is there concern with bringing this document to the LRA Board?  Mr. Padilla is anxious to 
provide affordable units with the emphasis for housing within this administration.  He knows little 
about the Lowry development process and is also nervous that there might be wholesale changes to 
the document.  

Julie Majors was introduced as the chair of the board of directors for the CCLT.  Julie stated that the CCLT has 
worked with Monty over the past several months to refine the Amendment.  The main differences in how the 
affordable housing plan will be executed is that previously the LRA contracted with the builder and had the 
carrying costs of the loan, HOA fees on unsold units, etc.  This time the LRA will deed the property to the CCLT 
and CCLT will have a line of credit loan to contract with a builder who will take on the construction risk.  They 
number of units that will be built and go on the market at any one time will be limited to manage the sales risk.  
Another difference is that the CCLT will apply for and receive directly the $6,500 per unit from the IHO funds.  
 
Board comments: 

o Is there any risk to the CCLT or is there confidence that a contractor can be found to take on the risk?  
Julie responded that they have worked with a contractor on another project and are comfortable 
with working with them.  CCLT is also working on a line of credit loan that will minimize the risk.   

o Speak to the overall success of the CCLT program.  Julie said that the program has been very 
successful in preserving affordability of the housing provided.  There is a good relationship with 
home owners, lenders and with CHFA for any buybacks that become necessary.  So far not one unit 
has been lost to foreclosure. 

Monty closed by saying that the main reason for the amendment is to clarify that the 200 units is all that is 
required and credit is given for the 186 units already provided.  The location is designated in the Boulevard One 
plans and the area is already zoned.   
 
A motion by Rachel Neumann seconded by Derek Camunez, was passed to approve Resolution 2015-9 to 
authorize the Executive Director to execute the Second Lowry Redevelopment Authority Amended and 
Restated Affordable Housing Plan in essentially the form presented to the Board. 
 
ADJOURNMENT 
The meeting adjourned at 3:30 p.m.   
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