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LOWRY REDEVELOPMENT AUTHORITY

BOARD OF DIRECTORS REGULAR MEETING
MINUTES FOR FEBRUARY 28, 2017

ROLL CALL:  Members present were Roy Alexander, Mark Betchey, Derek Camunez, Lindy Eichenbaum 
Lent, Steve Hutt, Gayle Jetchick, Rachel Neumann and Ann Torgerson. Monty Force attended as the 
Executive Director and Cathy Gale attended as legal counsel.

EXECUTIVE SESSION TO DISCUSS NEGOTIATIONS OR STRATEGY FOR NEGOTIATIONS, PERSONNEL 
MATTERS AND TO REVIEW AND APPROVE THE MINUTES FROM THE DECEMBER 6, 2016 EXECUTIVE 
SESSION.

An Executive Session was called pursuant to and is authorized by the following specific provisions of the 
Colorado Open Meeting Law, C.R.S. §24-6-402, et seq, to discuss only the following matters as permitted 
thereby: 

Negotiations or Strategy for Negotiation – C.R.S. 24-6-402(4)(e) (Parking structure funding,  
Lowry Affordable Housing Partners LLC assignee, Gateway proposals)

Personnel Matters
Review and approval of the December 6, 2016 Executive Session minutes

Executive Session convened at 7:30 a.m.

PUBLIC SESSION:  The meeting convened in public session at 9:15 a.m. and was called to order by Roy 
Alexander, Chair.   

PUBLIC COMMENT: There was no one signed up for public comment.

CONSENT AGENDA:
 Minutes, December 6, 2016
 Financial Reports (November, December 2016, January 2017)

Alison Cote’ summarized the November-January financials:
o Five equity share closings in January
o $3.5M pay down on A & B Notes.

A motion by Derek Camunez and seconded by Ann Torgerson was passed to approve as presented 
the Consent Agenda consisting of the minutes of the December 6, 2016 meeting and the November, 
December 2016 and January 2017 Financial Reports.  

ACTION ITEMS:
 Parking Structure Funding -  Resolution 2017-1

Mr. Force explained that Kelmore, the developer of the Quebec mixed-use area, has determined that there 
is a funding gap of approximately $5M for a parking structure to service the retail.  One source that has 
been identified is $3.5M in excess TIF funds.  Denver has agreed that this is an allowable project and 
supports the use of TIF.  A request must be submitted to DURA by March 10th for consideration to reserve 
those funds for a project.  Otherwise they would be used toward early payment of the debt.  Denver is 
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requiring LRA participation in the funding for the garage.  LRA staff thinks that up to $1.5M is an 
appropriate amount that we could commit to after TIF and developer funds are invested.

This resolution would authorize the LRA to enter into negotiations with DURA, CCD and Kelmore to allocate 
the $3.5M.   This would also require negotiations on a contract amendment with Kelmore to establish 
verifiable cost projections for the garage, a revised site plan, and the tenant mix with a deadline of May 24th.  
The Amendment would be brought to the Board for review and consideration for approval.
 
The letter to Denver contained in the packet was only a draft to demonstrate the key elements for the 
Board and will be fleshed out into a formal presentation with more detail and background.  The Board 
asked that the letter point out the overall LRA economic impacts and contributions stemming from the 
Lowry redevelopment, which is continuing with Boulevard One. 

The Board appreciated that the LRA funds would be used last to protect those funds for other expenditures 
if it turns out they are not needed for the garage.  It was agreed that the LRA should proceed with taking 
advantage of the TIF funds and lock them in for a project rather than prepayment. With a relatively low 
interest on the current loan it makes more sense to use the available TIF funds for this project and not be 
forced to use a line of credit.

A modification to Resolution 2017-1 was suggested with an insertion to the 5th Whereas to read “CCD has 
also determined that construction costs of the parking structure is an allowable use of the supplemental 
excess TIF funds generated by the Lowry redevelopment project, in the amount of approximately $3.5M on 
hand with DURA”.  Also, the insertion in the7th Whereas specified the amount, up to $1.5M for LRA 
participation. 
 
A motion by Mark Betchey and seconded by Ann Torgerson was passed to approve, as modified, 
Resolution 2017-1 to authorize negotiating an agreement with DURA for the use of supplemental 
excess TIF funds for a parking structure to be located within Block 7 of Filing 1 at Boulevard One.

 Lowry Affordable Housing Partners LLC Assignment of Legally Binding Agreement and Transfer of 
Property – Resolution 2017-2

Cathy Gale provided background to this resolution that Lowry Affordable Housing Partners LLC, is asking 
for an assignment of the Legally Binding Agreement and transfer of the land to Lowry AHP MM LLC, who is 
a managing member of Lowry Affordable Housing Partners LLC.  This is a clarification that relates to the 
legalities of the tax credit grant.  Cathy added that there are deed restrictions that do restrict what can be 
done with the property.

A motion by Steve Hutt and seconded by Rachel Neumann was passed to approve Resolution 2017-2 to 
authorize the assignment of the Legally Binding Agreement and the property transfer from Lowry Affordable 
Housing Partners LLC to Lowry AHP MM LLC.

EXECUTIVE DIRECTOR REPORT 
 Interviews will take place on Feb 28 with finalists for the Monaco Gateway site.  Proposals include 

single-family detached, townhomes, condominiums and some retail.  Next steps: 
 Selection of the developer by the 10-member committee
 Start negotiations on a letter of intent to be brought to the Board hopefully at the April 

meeting
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COMMITTEE REPORTS:
 Boulevard One Design Review Committee (12/1 & 15; 1/5 & 19; 2/2 & 16)

The notes provided in the Board packet were confirmed to accurately reflect the content of the meetings 
and there were no questions or comments from the Board members.

ADJOURNMENT:
The meeting adjourned at 9:30 a.m.  


