
 

  
LOWRY REDEVELOPMENT AUTHORITY 

BOARD OF DIRECTORS REGULAR MEETING 
MINUTES FOR OCTOBER 24, 2017 

 
 

ROLL CALL: Members present were Roy Alexander, Derek Camunez, Steve Hutt, Gayle Jetchick, Brad              
Pierce and Ann Torgerson. Monty Force attended as the Executive Director. 
 
EXECUTIVE SESSION TO DISCUSS NEGOTIATIONS OR STRATEGY FOR NEGOTIATIONS AND TO 
REVIEW AND APPROVE THE MINUTES FROM THE SEPTEMBER 20, 2017 EXECUTIVE SESSION. 
 
An Executive Session was called pursuant to and is authorized by the following specific provisions of the 
Colorado Open Meeting Law, C.R.S. §24-6-402, et seq, to discuss only the following matters as permitted 
thereby:  
 

Negotiations - C.R.S. 24-6-402(4)(e) (East West) 
Review and approval of the September 20, 2017 Executive Session minutes 

 
Executive Session convened at 7:30 a.m.  
 
PUBLIC SESSION:  The meeting convened in public session at 8:00 a.m. and was called to order by Roy 
Alexander, Chair.  
 
PUBLIC COMMENT: There was no one signed up for public comment. 
 
CONSENT AGENDA: 

● Minutes, September 20, 2017 
● Financial Reports (August, September 2017) 

 
Alison Cote’ presented the highlights of the financials: 

o $350K held in escrow from the East West contract have been released to the LRA  
o Tap fees in the amount of approx. $200K were received from a legacy Lowry project 
o Equity share closings continue at the rate of 3-4 per month. 

Items that will show on the October financials: 
o 3rd of 4th takedown closings for Koelbel rowhomes on Lowry Blvd. 

A motion by Brad Pierce and  seconded by Ann Torgerson was  passed  to approve, as presented, the 
Consent Agenda consisting of the minutes of the September 20, 2017 meeting and the August and 
September 2017 Financial Reports with abstention from Gayle Jetchick for the September 20 
Minutes.  
 
ACTION ITEMS: 

● Insurance Renewal - Resolution 2017-11 

Mark Carlson with T. Charles Wilson Insurance reported that the same companies as have provided 
coverage in the past are again recommended for 2018.  There just isn’t any competition to Gladfelter and 
their rates have actually dropped on the liability coverage with the drop off of property limits with the 
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demolition of the LRA buildings.  RSUI has offered the same price for better coverage than other quotes on 
the D & O policy.  
 
None of the limits quoted had changed, but Alison had requested, and Mark Carlson had received a higher 
limit quote for an additional $630/year for a three year policy from Traveler’s on the fiduciary policy, based 
upon the increased value of the plans over the prior year.  The coverage would increase the policy from 
$1M to $2M of coverage, and Mark presented information as to the level of insurance typically purchased 
on this type of policy based upon plan assets.  Our plan assets, which are now at 3M, could continue to 
increase significantly over the next few years if the current market conditions persist, therefore the board 
felt it prudent to increase the coverage at little additional cost. 
 
Gayle Jetchick brought up further discussion on the cyber liability in today’s reality.  Mr. Carlson will do 
more research on a separate policy.  Estimates right now would be a premium of $1K for $1M in coverage. 
An assessment of risk was done by Alison and Chuck (IT contractor) at the last insurance renewal and a 
plan developed.  The suggestion was made by the board that an update be done to that assessment and plan 
by an independent specialist without going to extremes and over-reaction. 
 
A motion was duly made, seconded and passed to approve Resolution 2017-11 to renew insurance 
policies as presented for the 2018 term and as amended to increase the fiduciary coverage from 
$1M to $2M with an associated increase in premium from $2,071 to $2,700.  

EXECUTIVE DIRECTOR REPORT  
▪ Kelmore has submitted the application to DURA for use of the excess TIF funds.  Delays with the 

CCD review process will most likely result in an early 2018 closing on the property rather than by 
year’s end for the $2.7M sale.  There has been a great deal of interest from prospective tenants but 
it is still too soon to be able to share names. 

Roy Alexander asked if it was prudent or necessary to encourage DURA to expedite the transaction 
so that Kelmore can still close this year.  Steve Hutt asked if there was any negative to the LRA for 
the closing to take place early next year.  Monty Force responded that it would not unduly burden 
our cash flow.  Steve replied that he then didn’t see any reason to pressure DURA. 
  

● Construction on Monaco is in progress.  Once that work is done the focus will shift to the west 
section of Lowry Blvd.  Timing on the opening is flexible.  However, there have been no complaints 
from residents or builders that the road has not opened yet.  
 

● Tom Berger was presented with a job opportunity with Matrix, an engineering company that the 
LRA has worked with over many years.  Tom will continue ½ time with the LRA as a consultant and 
Roger Wingate will increase his time from 10 hours per week to 30.  Roger has been with the LRA 
and worked with Tom for a long time so will be very able to step in seamlessly. 

Roy commented that Tom has been such a confident, competent, go-to guy and wanted to know if 
there is some way to honor Tom.  Monty said that something will be done but the what and when 
are not determined. 
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● Brad Pierce announced that since he is term limited on the Aurora City Council, he has been 
working with Mayor Hogan to fill his seat.  Pending the re-election of Sally Mounier, he is making 
recommendation that she be appointed since the Aurora portion of Lowry falls within her ward. 

COMMITTEE REPORTS: 
● Boulevard One Design Review Committee (9/21) 

 
The notes provided in the Board packet were confirmed to accurately reflect the content of the meeting and 
the following questions or comments were made by Board members. 
 

● Steve asked about the progress on the compliance remedy from East West.  Monty reported that the 
work is about 80% complete and they have just been granted a 30 day extension due to a delay in 
materials delivery. 
 

● A question was asked if there were any objections to the variance request for tandem parking by 
Metropolitan.  Monty responded that there were two residents at the meeting and both were in 
favor.  No negative comments were received other than from a BDRC member who sent in her 
comments while out of town.  Roy wondered if there was recognition of the difference in rentals vs 
ownership and the storage space that is being provided and oversight by an HOA.  These were all 
factors that were considered by the BDRC. 
 
Board members asked about the Metropolitan plans.  Plans with elevations were shown to the 
Board with the all brick buildings, entries off of Niagara St. to the underground parking structure, 
and the proposed landscaping.  

ADJOURNMENT: 
The meeting adjourned at 8:45 a.m.  
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