
 

  
LOWRY REDEVELOPMENT AUTHORITY 

BOARD OF DIRECTORS REGULAR MEETING 
MINUTES FOR DECEMBER 12, 2017 

 
 

ROLL CALL: Members present were Roy Alexander, Mark Betchey, Derek Camunez, Gayle Jetchick, Lindy              
Eichenbaum Lent, Rachel Neumann, Brad Pierce and Ann Torgerson. Monty Force attended as the              
Executive Director and Cathy Gale attended as General Counsel. 
 
EXECUTIVE SESSION TO DISCUSS NEGOTIATIONS OR STRATEGY FOR NEGOTIATIONS, PERSONNEL 
MATTERS AND TO REVIEW AND APPROVE THE MINUTES FROM THE OCTOBER 24, 2017 EXECUTIVE 
SESSION. 
 
An Executive Session was called pursuant to and is authorized by the following specific provisions of the 
Colorado Open Meeting Law, C.R.S. §24-6-402, et seq, to discuss only the following matters as permitted 
thereby:  
 

Negotiations - C.R.S. 24-6-402(4)(e) (Metropolitan) 
Personnel Matters - C.R.S. 24-6-402(4)(f) (Executive Director Contract 
Review and approval of the October 24, 2017 Executive Session minutes 

 
Executive Session convened at 7:30 a.m.  
 
PUBLIC SESSION:  The meeting convened in public session at 9:00 a.m. and was called to order by Roy 
Alexander, Chair.  
 
PUBLIC COMMENT: There was no one signed up for public comment. 
 
CONSENT AGENDA: 

● Minutes, October 24, 2017 
● Financial Reports (October 2017) 

 
Roy commented that he had two cash flow sheets in the financials and asked which one is the correct one? 
Alison responded that the correct one has an ending balance of $413,840 and apologized for the oversight. 
Confusion came in correcting for East West. 
 
A motion was made,  seconded and was  passed  to approve, as presented, the Consent Agenda 
consisting of the minutes of the October 24, 2017 meeting and the October 2017 Financial Reports 
with abstention from Mark Betchey, Lindy Eichenbaum Lent and Rachel Neumann for the October 
24 Minutes.  
 
ACTION ITEMS: 

● 2018 Budget - Resolution 2017-12 

The budget is built on the following assumptions: 
o Land closings 2016-2019 including Kelmore 1st and 2nd closing, MoonStar, East West 

replacement and some customs 
o Equity share estimates 
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o Construction activities of completion of Lowry Blvd from Niagara to Monaco, misc. alleys and 
parks completion 

Budget overview: 
o  Overhead – Staff hours remain same except for reduced hours for Monty, removal of Tom and 

the addition of Roger Wingate at 30 hours/week. 

Rachel asked if Marketing was up to the individual builders.  Monty responded that the LRA gives support through 
newsletters and the website. 
 

o Sales – Net of sales through the year projected at $13M (Metropolitan is not in the sales 
projection at this time but the budget can be amended to include them if projections change in 
the next few weeks) 

o Construction – Estimate $6.5M costs for next year 

Roy commented that the Finance Committee did a thorough examination of the budget with minor revisions 
suggested. 
 
A motion by Mark Betchey and seconded by Gayle Jetchick was passed to approve Resolution 
2017-12 to accept the  2018 Budget as presented with the potential of an amendment.  
 

● Auditor Renewal for Year Ending 2017 – Resolution 2017-13 

Alison explained that there was a pre-negotiated agreement with EKS&H for no more than a 5% increase over a five 
year period.  The engagement letter is within the rate of increase proposed so recommendation is to renew the 
contract for audit for the year ending 2017. 
 
A motion by Gayle Jetchick and seconded by Derek Camunez was passed to approve renewal of the EKS&H 
contract for auditing the year ending 2017 with the clarification that the 5% increase applies to each 
subsequent year.  Mark Betchey abstained due to a business relationship with EKS&H. 
 

● Election of Officers for 2018 – Resolution 2017-14 

A motion by Brad Pierce and seconded by Gayle Jetchick was passed to retain the current slate of officers with 
Roy Alexander as chair, Rachel Neumann as vice-chair and Mark Betchey as secretary/treasurer.  
 

● Executive Director Contract – Resolution 2017-15 

A motion by Mark Betchey and seconded by Derek Camunez was passed to approve the executive director’s 
contract with Monty Force for a term through December 31, 2019. 
 
EXECUTIVE DIRECTOR REPORT  

● Homeowner occupancy is at approximately 104 through 2017 with 51 home sales during 2017  
 

● Total residential units at buildout is to be at 800 with 347 of those as Embrey apartments 
 

● The DHA/VOA site is under construction now; CCLT will break ground early in 2018; Lowry Blvd 
rowhomes are under construction with several units sold; KUH 1st Ave townhomes are under 
construction; Kelmore’s retail/commercial site is in design review. 
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● In 2017 there was $12.3M in land sales with another $8M anticipated in 2018, which may be 
adjusted for the Metropolitan sale. 
 

● 2017 construction activities in the amount of $6M was spent mainly on infrastructure with some 
parks preparation work also being done.  For 2018 another $6M will be spent with $4M going to 
parks construction.  

 
● A chart was shown to delineate activity for 2018 with land closings, equity share projections, 

construction activity being done either by the LRA or a builder; and 3rd party closings 
 

● Environmental discussions are underway with the AF, CDPHE, LAC and the LRA on closing out the 
two phases of the privatization agreements for legacy Lowry. 
 

● Settlement with the AF cannot be done until mid-2019.  
 

● Brad has ended his career as an Aurora City Council member through term limits.  He had 
anticipated the Sally Mounier would be his replacement on the LRA Board.  However, she was not 
re-elected and the entire Council is meeting on December 18 to work out appointments to various 
outside boards and commissions.   There was unanimous support from the LRA Board members 
expressing their desire for Brad to retain his appointment to this Board.  His long-term involvement 
and knowledge of the Lowry/Boulevard One history is a valuable asset.  

COMMITTEE REPORTS: 
● Boulevard One Design Review Committee (10/5 & 19, 11/2 & 16) 

 
The notes provided in the Board packet were confirmed to accurately reflect the content of the meetings. 
 
ADJOURNMENT: 
The meeting adjourned at 9:40 a.m.  
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