
 

  
LOWRY REDEVELOPMENT AUTHORITY 

BOARD OF DIRECTORS REGULAR MEETING  
MINUTES FOR OCTOBER 30, 2018 

 
 

ROLL CALL: Members present were Roy Alexander, Mark Betchey, Derek Camunez, Lindy Eichenbaum             
Lent, Steve Hutt, Gayle Jetchick, Rachel Neumann and Ann Torgerson. Monty Force attended as the               
Executive Director and Cathy Gale attended as General Counsel. 
 
EXECUTIVE SESSION TO DISCUSS LEGAL MATTERS AND NEGOTIATIONS OR STRATEGY FOR 
NEGOTIATIONS AND TO REVIEW AND APPROVE THE MINUTES FROM THE SEPTEMBER 25, 2018 
EXECUTIVE SESSIONS 
 
An Executive Session was called pursuant to and is authorized by the following specific provisions of the 
Colorado Open Meeting Law, C.R.S. §24-6-402, et seq, to discuss only the following matters as permitted 
thereby:  

 
Legal - C.R.S. 24-6-402(4)(b)  (Panacea) 

Negotiations - C.R.S. 24-6-402(4)(e)  (Kelmore) 
Review and Approval of the September 25, 2018 Executive Session Minutes 
 
Executive Session convened at 7:35 a.m.  
 
PUBLIC SESSION:  The meeting convened in public session at 8:30 a.m. and was called to order by Roy 
Alexander, Chair.  
 
PUBLIC COMMENT:  Mark Carlson, with TCW Insurance, attended to answer questions in regard to 
insurance coverages and renewal. 
 

CONSENT AGENDA: 
● Minutes (September 25, 2018) 
● Financials (September 2018) 

Alison Cote’, LRA’s CFO explained that the only non-usual item is refunds from Xcel Energy.  This goes back 
some 10 years where construction costs are paid by the LRA up front and a portion is refunded once 
occupancy is in place and meters are active for the new owners. 
 
A motion by Gayle Jetchick and seconded by Ann Torgerson was passed to approve the Consent 
Agenda as presented with abstentions by Lindy Eichenbaum Lent, Steve Hutt and Rachel Neumann 
on approval of the Minutes. 
 
ACTION ITEMS 

● Insurance Renewal – Resolution 2018-9 

Alison Cote’ pointed out that the coverages and costs are analogous to the current policies with the 
exception of the increase in D & O excess coverage.  She introduced Mark Carlson, with TCW Insurance.  
 
Mr. Carlson said that there are only four carriers that offer low deductible policies and only Glatfelter is 
willing to keep the current low deduction policy based on the LRA budget with a $5K deductible on the 
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general liability policy.  Roy wanted someone to expound on the “budget based” comment.  Alison 
responded that premiums are based on the construction budget and Roy asked how that works if items on 
the budget are delayed.  Mark explained that there are auditable and non-auditable policies and this is a 
non-auditable policy and does not track the actual construction costs.  Under general liability coverage a 
claim goes back to the policy in effect at the time of the occurrence and that Directors O and E is a claims 
made policy that can be retroactive to a previous date, but is under the current policy. 
  
A motion by Mark Betchey and seconded by Steve Hutt, was passed to approve Resolution 2018-9 to 
renew insurance for 2019 for carriers and premiums as presented to the Board. 
 

● Panacea Litigation Settlement Agreement, Lot 2 and Lot 13, Boulevard One Filing 4 – Resolution 
2018-10 

Monty summarized that these two lots went into foreclosure and the LRA filed documents with the court to 
protect its rights.  Latsis Custom Homes purchased both lots from the foreclosure sale and this resolution is 
asking for authorization to modify the terms of the deed for new commencement and completion dates for 
Latsis and those documents needed for settlement and close out of the litigation.  
 
A motion by Gayle Jetchick and seconded by Mark Betchey was passed to approve Resolution 
2018-10 to negotiate and execute a Settlement Agreement with Latsis Custom Homes, LLC and all 
other required parties, for a deed modification to extend the construction commencement and 
completion dates and for such other documents and terms as negotiated to close out litigation. 
 

EXECUTIVE DIRECTOR REPORT 
● The 2019 budgeting process is underway and will be presented at the December 4 meeting. 

Projections are for final land sales and infrastructure work to be completed in 2019.  Equity share 
income will go longer. 

● Power to the signal at Monaco and Lowry is anticipated to be activated imminently.  It will be a 
blinking signal for two weeks and then become fully operational.  All builders are in agreement in a 
desire to have Lowry Blvd opened from Quebec to Monaco.  However, there might be times of 
temporary closures during some construction activities.  Lindy asked who is responsible and is 
this a good opportunity to ask for full turn arrows at 6th and Quebec.  Monty said it is 
ultimately up to Denver, but the LRA is in ongoing discussions on improvements at various 
intersections.  Most recently those conversations have focused on pedestrian safety studies 
and some proposed changes, which will be funded by Denver and the LRA. 

COMMITTEE REPORTS 
● Boulevard One Design Review Committee (9/20; 10/4) 

Roy asked for further information about the monumentation wall reported in the BDRC notes.  Monty said 
that there will be two walls set back from and parallel to Monaco on the north and south sides of Lowry 
Blvd.  They will be 7’10” high by 12’10” long made of buff sandstone blocks with a star logo attached.  The 
theme of the star used at other entry points around Lowry is maintained but using a retro modern style for 
the star as displayed at the Rampart Campus historic buildings.  Renderings were shown of the wall design 
and the chosen star motif. 
 
ADJOURNMENT: 
The meeting adjourned at 8:55 a.m.  
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