
 

  
LOWRY REDEVELOPMENT AUTHORITY 

BOARD OF DIRECTORS SPECIAL MEETING  
MINUTES FOR APRIL 4, 2019 

 
 

ROLL CALL: Members present were Roy Alexander, Mark Betchey, Derek Camunez, Gayle Jetchick, Brad              
Pierce, and Ann Torgerson. Monty Force attended as the Executive Director and Jen Eiteljorg attended as                
General Counsel. 
 
EXECUTIVE SESSION TO DISCUSS NEGOTIATIONS OR STRATEGY FOR NEGOTIATIONS 
 
An Executive Session was called pursuant to and is authorized by the following specific provisions of the 
Colorado Open Meeting Law, C.R.S. §24-6-402, et seq, to discuss only the following matters as permitted 
thereby:  

 
Negotiations - C.R.S. 24-6-402(4)(e)  (CK Lowry) 

 
Executive Session convened at 7:40 a.m.  
 
PUBLIC SESSION:  The meeting convened in public session at 8:00 a.m. and was called to order by Roy 
Alexander, Chair.  
 
PUBLIC COMMENT: There was no one in attendance from the public. 
  
ACTION ITEMS 

● CK Lowry 1, LLC Contract Sixth Amendment – Resolution 2019-2 

Monty Force explained that the resolution is to add a 6th Amendment to the CK Purchase and Sell 
Agreement.  The Amendment would lay out terms in the event of a default under the Deed by Lucky’s and 
LRA’s repurchase of that parcel to grant CK a non-assignable Right of First Offer (“ROFO”) with the 
following conditions: 

o CK must be in substantial compliance of their contract and actively in construction 
o They would have 90 days to purchase from LRA 
o Purchase price from LRA to CK would be $721,952, plus all costs for LRA to acquire 
o The new Deed would carry the same use restrictions 
o New dates would be established for commencement and completion by the new anchor 
o Anti-speculation and other terms would be continued with the new Deed with no LRA rights 

being lost 

Roy Alexander asked if there is a governing body that has to approve this Amendment or who would sign the 
documents if this scenario were to occur?  Monty responded that CK does have a managing partner who signs 
documents. 
 
A motion by Mark Betchey and seconded by Gayle Jetchick was passed to approve Resolution 2019-2 to 
authorize negotiation and execution of a Sixth Amendment to the Amended and Restated Agreement to 
Purchase and Sell Agreement with CK Lowry 1, LLC to allow CK a Right of First Offer to purchase the Lucky’s 
Parcel from the Authority in the event of an Authority repurchase of the Lucky’s Parcel. 
 
ADJOURNMENT: 
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The meeting adjourned at 8:10 a.m.  
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